(Guidance [ ducation Service

How (Condominium [nsurance Works

(Condominiums are often less exPensive than houses and usua”y
do not require as much maintenance. However, these factors do
not simplhcg your insurance Purc}ﬁasel Furchasing insurance for
your condominium is not as straight forward as Purchasing

insurance fora Free~starxcling home.

[Here is some information to helP you make good decisions.

Codes, Covenants & Restrictions ]nsuring Scenarios
(CC&KS) C(C&Rs can define a unit in many ways. [Fach
Every condominium has C(C&Rs, and definition has different imP]ications forinsurance
sometimes BﬂlawsJ that set forth the rules coverage. A few examP!es:
of the Association. | hese documents v A unit may be defined as just air space. [n this
cover many issues, inc]uding owners}'lip and case, the Association may insure the entire
insurance. bui]cling.

v A unit may be defined as all drywall plus framing

A“ CC&RS are not the samewtheg can

of non-load bearing walls. |n this case, the ( Jnit-
vary widelgl But, in order to make goocl

o ) owner would be resPonsible for insuring some
decisions about your insurance needs, the

rtion of the building.
CCs&Rs, Bglaws and amendments must be portion o uilding

4 ngrades from the original building specs are

reviewed.
often included in the definition of the unit. All
CC&K sections you should review: cabinetrﬂ, whether origina! or not, may also be
v Definitions: Fay sPecial attention to included.

the definition of “(nit,” which sPechCies

whatyou own as oPPosecl to wl—lat tl—\e COHSUIt wﬁ:h an attomcy

L for an accurate
Assoaatlon owns.

4 ]nsurancc: Keview the ]nsurance lntcrprctatlon of the
section, usua”g labeled “Casualtg CCK& and consult your
]nsurance.” This section designates ]nsur'ancc Agcnt to be

who is resPonsiEle for insuring certain certain you have

adeq uate coverage.

Par’cs of the builcling.

Visit the [~ ducation page of my website for a Jan Locwcn Insurancc Scr\/iccs
list of classes | offer: [Home, Auto, | ife, Pusiness [nsurance
www.JaﬂLoewenlnsurance‘com 7O7-528-848%
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Flease note: | his [Tact Sheet contains genera] concepts which should not be app]ied to any sPechcic circumstances, Po]ic5 or claim.



