Guidance [ ducation Service

Buyinga House and [Hidden Damagc

Your house is your }Diggcst investment. ]’t is an exciting time when

you are Iooking forand Purchasinga home.

Jtis imPor’cant to be an informed and aware buger to avoid
uncxPcctecl rcpair costs. [Jidden and unforeseen damagcs can

deplcte your savings and may not be covered b}j your insurance

Policg.

Here are some tips on what to watch for when you consider Purchasing a home:

v Find out how old the roof is. |f the roofis o|c1, it may begin to leak shor‘tly after you move in.
chlacing aroofisa big expense that you may not be Preparecl to pay.

4 Look for evidence of roof leaks bg insPecting all the ceilings. Look around the chimney, roof
transitions (sucl‘x as va”cys) and Freshlg Paintecl ceilings, which may be a sign of arecent leak.

v (Check the electrical wiring. [fitis old, thereis a greater Potcntial for fire. One way to
identhcg the age of the system is to look at the outlets. H: theg have holes for on]g two prongs
instead of 3, this is an indication that it may be older.

v Cl‘leck the electrical Panc]. ]Fthere are screw-in or Pusl‘l~button Fuses, this means it is older.
A new breaker Pane] or new wiring may be eminent.

v (Check for Plumbing issues. (_heck under the sink to ic{en’chcg the type of Plumbing.
Galvanizcc{ steel leaks more casilg than copper. Also, step close to the toilet to confirm that

the floor is solid. H: itis not, there has been aleak and you may have to rcP]ace the floor.

Bc sure to contact your agent to
determine the insurance Prcmium for
your home, since this will be part of:gour

montHy expenses.

If you find these issues, you should

assess the offer you make on the I’lomc

5crew~in ]:uscs Galvanized Fipes bg consu|ting with your realtor. Alwags

consider a home insPcction.
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circumstances, Policy or claim.



